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KopoTko Ha TeKywWMih MOMEHT: dOoHAOBbIE UHAEKCDI

* PasHOKANPABIEHHan AVHAMVICA UHASKCOS; I e

e PocTt akuuin Kroger Ha ¢pOHe MoBbILLEHNS MPOrHO3a;

S&P 500 CLUA 5967.8 -0.22% 1.47%
e Coinbase Global ykpennsercsa Ha ¢oHe MPUHATUS 3aKOHOMpPOEKTa o Dow Jones CLUA 42 206.8 0.08% -0.79%
CTeNB/KOMHAX 1 NAaHOB MO TOProBie akumsaMmu; NASDAQ CLUA 19 447.4 -0.51% 0.71%
e CunbHbI pocT akumm CarMax Ha ¢doHe cMelleHus crnpoca B Nofb3y _
noJep>XaHHbIX aBTOMO6UNeil; Euro Stoxx 50 EBpo3oHa 5 233.6 0.70% 6.90%
FTSE 100 BennkobputaHusa 8774.7 -0.20% 7.36%
e P® 1 KasaxcraH o6cyamnm ycnoBusi MOCTaBOK U TPaH3UTa POCCUMACKMUX CAC 40 dpaHuns 7 589.7 0.48% 2.83%
HedpTH 1 rasa; DAX repmaHms 23 350.6 1.27% 17.29%
e KaszaxcTaHCKuUi GUHPErysaTop OTKPbIBAET ABEPU KPUMNTOBAJIIOTE: KTO IBEX 35 Ncnanus 13 850.3 0.77% 19.45%
n3 6aHKOB roTOB CTaTb NEPBONPOXOALEM. FTSE MIB Ntanua 39 231.4 0.74% 14.76%
BasilOTHbINA PbIHOK: Nikkei 225 AnoHus 38 403.2 -0.11% -3.85%
o [onnapoebiii unaekc DXY cHusuncs Ha 0.2% fo 98.7 n.; Hang Seng roHKonr 23 330.5 "0.13% L7 14%
Shanghai Kutan 3 359.9 0.15% 0.40%
e Kypc TeHre k gonnapy ocnab Ha 0.4% ao 521.4. Sensex UHauns 82 408.2 -1.03% 4.38%
LleHbl Ha HeETb CHUXKAIOTCSA B CBAAI3U C HaAeXXAou Ha  Singapore Lo S AU et
yperynupoBaHue KOH(pIMNKTaA Emerging markets
Bovespa Bpa3unusa 137 115.8 -1.15% 13.99%
MATHWYHbIE TOPrM 3aBepLUNIUCH _CHUXEHMEM LieH Ha HedTb nocne NIFTY 50 NHans 24 858.9 1.01% 5.13%
BeeaeHns CLUA HoBbIX caHKUMW npoTuB WpaHa, 4TO YyKpenwuso Borsa Index - 9203.4 1.11% -6.38%
HaZexXAbl Ha AunaoMaTM4ecKoe yperysampoBaHue M ocnabuno puck KASE KasaxcraH 5992 3 -0.46% 2.42%
3CKanaumMm rnocrtaBoK Mo pervoHam bnumxHero BocTtoka. Brent no
uToram ceccum ynan Ha 2.33% po $77.0 3a 6appenb. CaHkuuu .
3aTpoHynu 6oniee 20 opraHMsaumini NaT GU3MYECKUX NIUL U Tpex ToBapHbIU PbIHOK
CYAOB MO AaHHbIM MUHWUCTepCcTBa hmHaHcoB CLUA 4To cTano curHanom | WN3MeHeHme |
CTPEM/IEHUSI K YPEry/IMPOBAHNIO KOHMINKTA BHE BOEHHbIX AEACTBUIA _m“-ﬁ-“
napanjieNlbHoO OXWAAETCS BCTpeYa EBPOMEMCKUX U UPAHCKUX Brent 77.0 -2.3% 3.7% 18.9% 3.2%
MMWHUCTPOB MOCBSLLEHHAs sAepHOon nporpamme NpaHa. Meab 9 633.5 0.2% -0.1% 1.0% 10.5%
UnHk 2 630.5 -0.4% 0.3% -2.3% -11.7%
3onoto 3368.4 -0.1% -0.5% 0.3% 28.3%
Cepe6po 36.0 -1.0% -0.8% 7.6% 24.6%
MpupoaHbIA ras 3.8 -3.6% 10.2% 14.2% 5.9%
AnoMuHMi 2 549.5 1.1% 1.9% 3.2% -0.1%
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Pa3sHOHanpaBJ/ieHHasA AMHaMMKa MHAEKCOB Nnpepbl n ayTcaitnepbl nHaekca S&P 500

BupxeBble ¢doHpoBble nHaekcbl CLLUA B NATHMUY He NoKasanu eguHom
OVIHAMUKWN 1 3aBEPLUNIN TOPIrY NMpenMyLLECTBEHHO B KpacHOM 30He. B

Arista Networks Inc -4.4%
NMAEPAX CHUXKEHUS OKa3ancs CEKTOP KOMMYHWUKALMOHHbIX CEPBUCOB
(-1.8%), kKOTOPbIN OKa3as oCHoBHOe AaBneHue Ha S&P 500 (-0.22%). Albemarle Corp -4.6%
B doKyce BHMMAHWUA pbiHKa B MNpeaaBEPUN CErOAHSILLIHErO OTKPbITUS ) hnol uti .
TOProB ByaeT SBAATLCS - KaKyko NO3ULMIo 3aliMET TerepaH B oteeT Ha Cognizant Technology Solutions -4.6%
aBuaynapbl CLUA no TpéM KOYEBbIM sSiAEepHbIM 06bekTaM B MpaHe. Accenture PLC -6.9%
Jckanaumns KoHdAnkTa Ha bamxkHeM BocToke HeraTMBHO oTpa3wusiach
Ha pbIHKE KPUMNTOBAIOT, YacCTb M3 KOTOPbIX CKOPPEKTUPOBAaSUChL B Coinbase Global Inc 4.4%
o)
ctoumoct B npeaenax 10%. [Mocne nﬂIHMquro CHWXKEHUSA CarMax Inc 6.6%
HedTAHbIX KOTUPOBOK A0 $77 3a 6appenb (-2.3%), B Xoae a3maTcKmx
ToproB HedTb Mapku Brent pacTért Ha 1.1% g0 $77.9 3a 6appens. Builders FirstSource Inc 7.5%
PeakumMs Ha BOCKpECHble COBbITUS OKasanacb CAEPXKaHHOM.
AsmaTckue UH - Kroger Co 9.8%
JEeKCbl B HacTOAWMN  MOMEHT  TOprytoTcs

pasHoOHampaBneHHO, a dbloyepcbl Ha aMepuKaHCKue WHAEKCHI
CHMXatTca B npegenax 0.2%.

PocT akuuii Kroger Ha ¢pOoHe NoBbILLEHUN NPOrHo3a Aonrosoun pbIHOK

Cctano peakuneun PblHKa Ha MOBbILLEHNE MPOrHo3a pocCTa

conocTaBMMbIX Npojax 6e3 yuyéTta Tonnmsea ¢ 2.25 % a0 3.25 % nocne US Treasuries (10YR) 4.39% 4.38% 4.45% 4.49% 3.84%
CMAbHBIX pesynbTaTos B 1 keapTane. [lpu 3TOM pPyKOBOACTEO US Treasuries (30YR) US$ 4.91% 4.89% 4.96% 4.97% 3.99%
NOATBEPAMIO OPUEHTUD YUCTON MpMBLIAM Ha akuuio B AuanasoHe UK Gilts (30YR) GBP 4.54% 4.53% 4.55% 4.66% 3.49%
4.6-4.8 ponnapa v 06bEM KanuTasibHbIX 3aTpaT Ha ypoBHe 3.6-3.8  Germany (10YR) EUR 2.52% 2.52% 2.54% 2.61% 1.94%
MNpA A0N1apOB YTO CBUAETENLCTBYET 0 cbanaHCMpoBaHHOM noaxoae  Kazakhstan (10YR) uss$ 4.95% 5.00% 5.02% 5.23% 5.31%
K pacrnpegeneHuio Kanutana. HecMOTps Ha CHUXEHUe YUCTOM o

npnbbian Ha 8.5 % o0 866 MAH A0N1APOB NMPU HEU3MEHHbIX NPOAaXax BaslOTHbIN PbIHOK

45 MDA AONAGPOB MOKZ3ATE/U MBXHANSHOCTA U ONEPaLIOHHO T aeneme
SGGEKTMSHOCTH ONPaBAanA  MOBbILLEHAE. MPOTHO33 M V1YL o W | aw [ o |

WHBECTOPCKME HacTpoeHuss. OOHOBPEMEHHO 3KCMepThbl OTMevatoT

npuenekaTtenbHocTb Al-akumii 6narogaps ux noTeHuuany 6onee 28.7 0.2% 0.5% 1.3% 9.0%
P H Aap Hraly USD/KZT 521.4 0.4% 1.7% 2.8% -0.6%
BbICOKOI0o pOCTa M OrPaHUUYEHHOMY PUCKY UTO MOXET CMECTUTb DOKYC USD/RUB \ \ \ \
WHCTUTYLIMOHAbHbIX MHBECTOPOB B CpeAHECPOYHOWN NepcrneKkTuBe. 78.5 0.0% -0.2% -1.3% -30.8%
EUR/USD 1.15 0.2% -0.2% 2.1% 11.3%

GBP/USD 1.35 -0.1% -0.9% 0.2% 7.5%

UsD/JPY 146.1 0.4% 1.4% 1.4% -7.1%
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Coinbase Global ykpennserca Ha ¢dpoHe npuHATUA
3aKOHOMpPOEKTa O CTeMb/NIKOMHax UM nNnJIaHOB no
TOprosJjie aKLMamMm

Akumm Coinbase Global Bbipocnn Ha 27% 3a Hepenw AOCTUTHYB
$308.38, npotuB $242.71 13 wuoHa nocne opobpeHus CeHaToM
3aKOHOMpoeKkTa 0 cTabunbHo MoHeTe (CTENBIKOMH) U Nodayn 3asiBKMU
B SEC Ha BHeapeHue TOProBaAM akumsaMm 4yeped OIOKYENH-
TEXHOMIOMNKD,  4YTO  MNO3BOAUT  KOMMaHMM  KOHKypupoBaTb C
TPaAULUMOHHbIMN 6pokepamMu. MHuumaTMBa MO TOKEHM3AUMN aKLUMUM
npegnosaraeT KOHBepTaLuuto LeHHbIX 6ymar B LndpoBble TOKEHbI YTO
pacwupuT CNekTp MNpoAyKTOB MOMUMO KpunTosasntoT. lNMapannenbHo
opobpeHue 3akoHonpoekTa GENIUS Act co3paért perynupyemyto 6asy
AN CTabunbHbIX MOHET CTUMYIMPYS MHTErpauunto KpunToBanKTHbIX
naaTexen n KOHKYpeHunto ¢ npoBangepamu kapT MasterCard m Visa.
YkpenneHune  akuui oTpa)kaeT  ONTUMMU3M WHBECTOpPOB B
aneepcundpukaumm busHeca Coinbase v nepcnekTMBax pocTta HOBbIX
HanpaB/eHUN

CunbHbIX pocT akumn CarMax Ha ¢poHe cMmeLleHun
cnpoca B NoJib3y nogep>XaHHbIX aBTOMO6unen

Kotuposku CarMax Bblpocnu 6osee yem Ha 6% B NATHUULY nocne
nybnvkaumm pes3ynbTaToB 3a 1 KB YTO CTasi0 OTPa)KeHMeM CaMoro
6bICTpOro pocrta npoAax nogep>xaHHolx asTomobuner ¢ 2021 roga Ha
¢doHe cMelleHnsa cnpoca BCleaCcTBME BBEAEHWS B MapTe TapudoB B
25% Ha MWHOCTpaHHble aBTOMOOMAM W  KOMMAEKTYWMe, 4TO
OrpaHn4YnIo NpeanoXxXeHme HoBbiX MawmnH. CarMax ogHUM U3 NepBbIX
KPYMHbIX  aBTOMOOGWAbHbIX  pUTENNEPOB  MPOAEMOHCTpMpOBana
npenmMyLiecTsa HOBOW MOSIMTUKM Yepe3 YCUNeHNe LLeHOBOW MONIUTUKMU
n yBenmumslmecs o6bémbl peannsaumii nogepxaHHbIX aBToMobunen.
MOBbIWEHHbIN CNPOC M YNy4lleHHas MapXWHalbHOCTb MPUBEIN K
nydwieMy OAHOAHEBHOMY pe3ynbTaty akumi ¢ 2023 roga, 4TO
noavYépkmeaeTt pacTyLLyo npuereKkaTenbHOCTb CerMeHTa
noaepXaHHblX aBToMobunern Ha doHe MaKpPO3KOHOMWYECKON U
TOProBoOW HeonpeaenéHHOCT!.
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PbiHOYHas kanutanmsauuma 10 KpynHerLwwux AnHaMuka nameHeHus uHaekca S&P 500

nYMIHLI KomTaHAE CLLIA, HnpA § T s T
0JiIn4ecTBo

Bec (%)
3MUTEHTOB
L e anymaax |

S&P 500 -0.22% -13.1 503 100%
3 548 .

Microsoft Information Technology -0.3% -5.21 69 32.6%
Financials 0.3% 2.31 73 14.0%
Nvidia 3 510 Consumer Discretionary -0.2% -1.25 51 10.4%
Communication Services -1.8% -10.66 23 9.6%
3 002 Health Care -0.5% -2.62 60 9.5%
Apple Industrials 0.1% 0.69 78 8.6%
Consumer Staples 0.6% 2.06 38 5.7%
Amazon Energy 1.1% 2.00 23 3.2%
Utilities 0.3% 0.38 31 2.5%
Alphabet (Google) Real Estate -0.1% -0.08 31 2.1%
Materials -0.7% -0.74 26 1.9%

Meta Platforms KaneHpapb OTYETHOCTHU

*dakrTr/r
PbIH. Kan-
Broadcom Inc s, Mapa Bbipyuka Bbipyuka
$ MApAa $ MapA $
23.06.2025 | FactSet Research Systems Inc 16.03 4.15 0.55 4.29 | 0.58
Berkshire Hathaway 24.06.2025 @ Carnival Corp 30.85 0.07 5.78 4.29 | 6.20
FedEx Corp 54.16 5.94 22.11 4.29 | 21.79
25.06.2025 | General Mills Inc 29.02 0.98 4.71 4.29 | 4.59
Tesla Motors Paychex Inc 53.71 1.06 1.30 4.29 141
Micron Technology Inc 138.13 0.30 6.81 4.29 | 8.84
26.06.2025 @ McCormick & Co Inc/MD 19.60 0.69 1.64 4.29 | 1.66
Walmart Walgreens Boots Alliance Inc 9.79 0.40 36.35 4.29 | 36.73
27.06.2025 NIKE Inc 88.25 0.99 12.61 4.29 | 10.76
*Daxm 2/2- pe3ynbmamol 3a AHANOSUYHBIL NEPUOO NPOULTIOZ0 200d
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P® n KasaxcraH o6cyannm ycsioBuA NOCTaBOK U TPaH3UTa POCCMUCKUX HedpTH 1 rasa

Buue-npembep PO AnekcaHgp HoBak o6cyans ¢ nepBbiM 3aMecTuTeneM npembep-MnHncTpa KasaxcraHa PomaHom CkNsipoM paclumpeHne pocCuUmcko-
Ka3axCTaHCKOro COTPYAHMYECTBA B 3/IEKTPO3HEPreTMyeckon n HedTeraszoson chepax, coobwmna npecc-cnyxba npaBmTenbCTBa.

Takxe CTOpOHbl 06CYANN YCNOBUSA NMOCTAaBOK POCCUMCKUX HedDTU 1 rasa B KaszaxcTaH 1 TPaH3UTOM Yepes ero TEpPUTopUIo.

«PaccmaTtpmBaem KasaxcTaH B KayecTBe Halwlero 6amxanwero Co3HMKa M CTpaTerMdeckoro naptHépa», - noa4yepkHyn Hosak. Mo ero cnosawm,
Mexay CTpaHaMu pa3BMBaeTCs COTPYAHMYECTBO B TOProBO-3KOHOMUYECKOW WU MHBECTUUMOHHOW cdhepax, peannsytoTcs MacwTabHble COBMECTHbIE
MPOEKTbl B MPOMbILIEHHOCTN, 3HEpPreTukKe, TPaHCMOPTHOM MHMPACTPYKTYpe, CE/IbCKOM XO03SMUCTBE U LUUMPOBON 3KOHOMUKeE. Poccus ocTaétcs
KpyMNHENLWNM MHBECTOPOM B Ka3aXCTaHCKYK 3KOHOMMKY, MPUPOCT nHeectmumii B 2024 roay coctaeun 25% k ypoBH 2023 roaa.

B cpeny npe3ngeHT P® Bnaaumup MyTuH coobwmn, uto Poccmna n KasaxctaH obcyxaatoT paboTy Ha pblHKe rasa TpeTtbux cTpaH. OH OTMEeTuN, UTo
TpaAnUMOHHO ra3 n3 Poccumn nocraesnancsa B KazaxcrtaH, MOCKONbKY TaM He 6bi10 MOCTPOEHO CBOEW MHMPACTPYKTYpbl, TPyO6ONPOBOAHOM CUCTEMBI.
«lMocTaBnsanocb B paMKax €AMHOW CUCTEMbl COK3HOrO rocygapcrtBa, M Mbl nMpoaosmkaeM 3To genatb. Cenyac Mbl 06Cyxaaem C Mpe3naeHToM
KasaxcTtaHa BO3MOXHOCTb pacClUMpEHUsT COTPYAHNYECTBA B 3Hepretuke. Mbl AyMaeM, Kak BMECTe BbIXOAUTb Ha PbIHKM TPETbUX CTPaH», - CKasan
MyTuH. Mpe3naeHT PO Takxke cooblwinna, 4To CcTpaHbl 06CyXaatoT AnBepcndmnKaLmio MapLpyTOB 3KCNOPTa Ka3axCTaHCKOW HedTn, KoTopasa cenyac
3KCMOPTMPYETCA B OCHOBHOM 4epe3 Poccuto.

«Mbl AyMaeM, KakK HaM OpraHum3oBaTb J/IOFMCTUYECKME MapllpyTbl MO MOCTaBKaM Ka3axXCTaHCKOW HedTu. Bbl 3HaeTe, 4YTO OCHOBHOM 06beM
Ka3axXCTaHCKOM HedTW, maylen Ha 3SKCnopT, uaet depe3d Poccurickyto Oepepaumio - yepes cuctemy KTK («Kacnunckun TpybonpoBOAHbIN
KOHCOPUMYM») M N0 APYrMM KaHanaMm Toxe. YyTb im He Bca HedTb KasaxctaHa wmget uyepe3 Poccutio. Ho Mbl noHuMmaeMm, 4To KasaxcraH
3aMHTepecoBaH B gueepcndurKaunm, N Mbl FOTOBbI MOMOraTb M COAENCTBOBATbL», - CKa3asl OH.

NcTouHunk: NHTepdakc
KasaxcTtaHckun unHperynﬂTop OTKPpbIBa€eT ABEPU KPpUNTOoBanwTeE: KTO U3 6aHKOB roToB cTaTb nepsonpoxoauemMm

Maii 1 MIOHb 0Ka3asMCb HACbILLEHHbIMW HOBOCTAMM O KPUMTOBA/IOTAX: Y>K€ K KOHLY BECHbI CTaNlo ICHO, YTO KasaxcTaH AenaeT CTaBKy Ha 6/10KYEH-
TexXHoMorMm. Bbino 3asBNeHO 0 3amnycke KPUMTOKApT pSloM OTeYeCTBEHHbIX 6AHKOB, @ TaKXe O TOM, 4To B KasaxcTtaHe MosBUTCA crneuuanbHas
30Ha, rae MOXHo 6yAeT pacniaynBaTbCa KPUNTOBAsOTOM. 29 Mas npe3maeHT KacbiM->KoMapT TokaeB 06bsABWUA O NaHax co34aTb MUIOTHYH 30HY
CryptoCity, raoe MoXxHO 6yZeT onjaynBaTb TOBapbl M YCyr KPUNTOBAOTOA.

Mo3xxe MuHUCTPp undposoro passutns XacnaH Magmes Ha Astana International Forum Ha3Ban Hambonee nogxoaslMM MeCcTOM ANs KPUMNTO3O0HbI
CryptoCity HoBbI ropog Anatay. B CryptoCity MmoxHo 6yaeT pacnnauymBaTbCsd KPUNTOBANOTOM B pectopaHax, Kade, nokyrnaTtb HeABMXXUMOCTb U
AenaTb MHBECTUUNM B LNDPOBbLIX aKTMBAX.

Cam perynsaTtop - HaubaHk KazaxctaHa - 6ygeT 3aHMMaTbCS NMLEH3NPOBAHMEM KPUNMTOOOMEHHMKOB, KOTOPble OH HaMepeH fieranm3oBaTb. Takxe
3anycTuian KpUNToKapThl 4S8 onsaTbl TOBApoB U ycnyr 6aHkn HapoaHbiii, Forte, Freedom, RBK n Altyn.

CaMbIM pelwmTenbHbiM cpeaun onpoleHHbIX BBY okasanca baHk LleHTpKpeauT, KOTOpbIM yxe 3anyCcTui duaTHbIM KaHan B NapTHEpPCTBe C bupixen
Bybit gna rpaxapan KasaxcraHa.

NcTouHunk: NHTepdakc
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Ta6bnuua 1. AMHaMuka naMmeHeHums BantoT ctpaH CHIC pa3zBMBaloOwWMXCA U pa3BUTbIX CTPaH

BantoTtHas napa BbasoBas UHdbnaumna* UHdbnauma*
(Haexc) L craBka 2023 2024 Kypc L)

USD/KZT KasaxcraH 16.50% 14.8% 8.7% 521.4 0.4% 1.7% 2.8% -0.6%
USD/RUB Poccua 20.00% 6.0% 8.5% 78.5 0.0% -0.2% -1.3% -30.8%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.7 0.0% -0.1% -0.5% -3.3%
USD/KGS KbiprbiscraH 9.00% 8.0% 6.3% 87.3 -0.2% 0.0% -0.1% 0.4%

USD/TIS TapkukucraH 8.25% 3.8% 3.6% 9.9 0.0% -1.2% -4.7% -9.7%
Usb/Uzs Y36ekuncraH 14.00% 8.8% 9.8% 12 496 -1.0% -1.7% -3.3% -3.1%
USD/UAH YKpauHa 15.50% 13.4% 6.5% 41.9 0.2% 0.9% 1.1% -0.2%
USD/CNY Kurai 4.35% 0.2% 0.3% 7.2 -0.1% 0.0% -0.3% -1.6%
USD/BRL Bpasunusa 15.00% 4.6% 4.4% 5.5 0.2% -0.5% -2.4% -10.7%
USD/INR NHpunsa 5.50% 5.7% 4.9% 86.6 0.0% 0.4% 1.8% 1.1%

USD/ZAR IOAP 7.25% 5.9% 4.4% 18.0 -0.2% 0.3% -0.1% -4.5%
USD/TRY Typuusa 46.00% 53.4% 60.0% 39.7 0.1% 0.6% 1.9% 12.2%
DXY CLIA 4.50% 4.1% 3.0% 98.7 -0.2% 0.5% -1.4% -9.0%
USD/CAD Kanapa 2.75% 3.9% 2.4% 1.4 0.3% 1.1% -0.9% -4.5%
GBP/USD Benuko6puranus 4.25% 7.4% 2.5% 1.3 -0.1% -0.9% 0.2% 7.5%

USD/CHF LWseiinapus 0.00% 2.2% 1.1% 0.8 0.1% 0.8% -1.4% -9.9%
uUsbD/JPY sinoHwms 0.50% 3.3% 2.7% 146.1 0.4% 1.4% 1.4% -7.1%
USD/KRW lO>xHas Kopes 2.50% 3.6% 2.3% 1370.8 -0.7% 0.6% -1.7% -6.9%

UcTtoyHumk: Bloomberg. *rnokasaresb TeMrnoB MHGASUNN B CPEAHEM 3a 1ol
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105 +

95

85 -

75 A

65
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DXY

- GC YenW
L gz dew
L GZ 9HB
L $Z BOH
L 2 HD
L pz woin
- tC yenw

L pz dew

Yz aHB

112

USDRUB

109 A

106 -

103 -

100 -

97

- GC Yew
L gz dew
L GZ 9HB
L $Z BOH
L pZ HOD
L pZ woin
- ¢ Yew

L pz dew

125 +

——USDKZT

115 A

105 -

95 -

85 A

z aHB

75

- GC YenW
L gz dew
L GZ 9HB
L $Z BOH
L pZ HD
L pz woin
- vC yew

L pz dew

Yz aHB

550 -

525 A

500 -

475 -

450 -
425

USDIPY

- GC Yew
L gz dew
L GZ 9HB
L $Z BOH
L pZ HOD
L pZ Loin

- ¥ ven

Lz dew

2 aHB

170 -

GBPUSD

160 -

150 -

140 -

130

- GC Yew
L gz dew
L GZ 9HB
L $Z BOH
L 2 HD
L pZ woin
- bC yen

L 2 dew

EURUSD

1.36
1.32
1.28
1.24

{7 9HB

1.20

-GC YenW
L gz dew
L GZ 9HB
L $Z BOH
L $Z HD
L $Z voin
- vc yen

L pz dew

1.15

1.10

1.05

{7 aHB

1.00

USDTRY

- GC Yen
L gz dew
L GZ 9HB
L $Z BOH
L 2 HD
L pz woin
- ¢ Yen

L pz dew

YT aHB

41 -

USDBRL

39 +

37 A

35 A
33+

31 -

29

- GC yew
L gz dew
L GZ 9HB
- 4 BOH
L 2 HOD
L pZ woin

- bz vew

L pz dew

YT aHB

USDCNY

6.3 1

5.9 A
5.5 A

5.1 -

4.7

-GS¢ YenW
L gz dew
L GZ 9HB
L HZ BOH
L $Z H3D
L pZ woin
- c uen

L pz dew

7.4 1

7.3

7.2
7.1 1

7.0
6.9

7 gHB
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA

USGG5YR Index . __-===USGG10YRIndex - _____________________
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-USGG30YR Index
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Ta6bnuuya 2. UHdpopMaLumMa NO Ka3axCTaHCKUM eBpoobanraumam
LleHa JoxoaHocCTb O6bem bymar B

Bbinyck BanioTta KynoH aTa norawleHus obpalueHun opaums
Y Y Mokynka [Mpoaaxa [lokynka [lpogaxa A lej;lH , Aopay

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 usbD 5.13 99.97 100.01 5.37 4.95 85.42 100.75 21.07.2025 2 500 0.07
KAZAKS 0.6 09/30/26 EUR 0.60 96.71 97.50 3.30 2.63 98.44 104.47 30.09.2026 500 1.22
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 23.07 23.07 574.89 1912.31 15.09.2027 10 000 1.66
KAZAKS 2 3/8 11/09/28 EUR 2.38 97.30 97.30 3.23 3.23 111.99 127.05 09.11.2028 525 3.13
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.90 18.90 429.07 1485.52 11.09.2030 10 000 3.46
KAZAKS 1 1/2 09/30/34 EUR 1.50 85.34 86.00 3.37 3.28 80.95 83.34 30.09.2034 650 8.28
KAZAKS 4.714 04/09/35 uUsD 4.71 97.77 98.00 5.00 4.97 112.84 60.02 09.04.2035 1 500 7.66
KAZAKS 4 7/8 10/14/44 uUsD 4.88 90.31 90.64 5.71 5.68 160.55 80.39 14.10.2044 1 000 11.88
KAZAKS 6 1/2 07/21/45 uUsb 6.50 106.84 107.19 5.91 5.88 182.11 97.78 21.07.2045 1 500 11.15
HK KasMyHairlras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 99.89 100.60 5.40 5.23 167.58 134.23 24.04.2030 1250 4.17
KZOKZ 3 1/2 04/14/33 uUsD 3.50 85.71 86.64 5.80 5.64 194.66 148.32 14.04.2033 750 6.57
KZOKZ 5 3/4 04/19/47 uUsD 5.75 85.84 86.87 7.03 6.92 290.62 205.67 19.04.2047 1250 11.44
KZOKZ 6 3/8 10/24/48 uUsD 6.38 91.41 92.51 7.13 7.03 302.24 216.58 24.10.2048 1 500 11.44
KZOKZ 4 3/4 04/19/27 uUsD 4.75 99.62 100.25 4.97 4.60 102.77 84.49 19.04.2027 250 1.71
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 95.30 96.38 5.68 4.81 135.42 123.59 28.10.2026 500 1.29
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 97.29 98.08 5.67 5.29 178.88 156.97 26.09.2027 706 2.09
BaHk Pa3zButua KasaxcraHa
DBKAZ 6 03/23/26 uUsD 6.00 99.71 100.29 6.39 5.58 182.21 181.82 23.03.2026 107 0.71
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.57 100.72 5.16 5.07 135.57 117.56 15.04.2027 500 1.68
DBKAZ 5 1/4 10/23/29 uUsD 5.25 99.85 99.98 5.29 5.25 164.29 132.47 23.10.2029 500 3.79
DBKAZ 2.95 05/06/31 uUsD 2.95 86.37 86.59 5.72 5.67 201.62 162.71 06.05.2031 255 5.21
TenrunslleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 99.06 99.84 9.43 3.77 222.49 221.99 15.08.2025 500 0.14
TENGIZ 3 1/4 08/15/30 uUsD 4.00 98.27 98.92 6.02 5.25 155.78 153.26 15.08.2026 1 000 0.85
TENGIZ 2 5/8 08/15/25 uUsD 3.25 87.87 88.62 6.03 5.84 228.93 193.95 15.08.2030 750 4.55
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 92.51 93.29 6.15 6.03 225.48 171.42 15.12.2033 10 6.47
BLSINV 5 12/15/33 uUsD 5.00 92.51 93.17 6.15 6.05 226.43 172.35 15.12.2033 70 6.47
BLSINV 5 12/15/33 uUsD 5.00 92.51 93.08 6.15 6.06 227.11 173.01 15.12.2033 165 6.47
Freedom Finance SPC Ltd
FRHC 5 1/2 10/21/26 uUsD 5.50 99.49 99.98 5.90 5.51 179.98 168.96 21.10.2026 66 1.24
HALYK
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FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54
FinTechLab MFO LLP

FTLMFO 11 01/19/26

M®O TOO OHnaHKaz®uHaHC
MOOKEF 10 03/18/27

M®O TOO ®puaom ®uHaHc Kpeaur
FRFINC 6 12/21/26

TOO Mo6unbHbIN Mup
MOBMIR 6 09/30/26

AO doprte BaHk

FORTEB 7 3/4 02/04/30

usD

usbD

usD

usbD

usD

usbD

0.00

11.00

10.00

6.00

6.00

7.75

11.55 12.51 7.82 7.52 355.62 261.43 26.02.2054 26

101.19 101.62 8.81 8.03 415.99 426.50 19.01.2026 7

88.18 89.04 18.01 17.39 1394.50 1441.43 18.03.2027 50

100.44 100.89 5.69 5.37 167.56 153.99 21.12.2026 100

97.98 98.61 7.70 7.16 350.07 340.61 30.09.2026 25

99.32 100.03 7.92 7.74 418.98 387.06 04.02.2030 400

26.63

0.53

1.56

1.40

3.70

KpuBasa poxoaHoctu N'lub PK

18%
17%
16%
15%
14%
13%
12%
11%
10%

9%

8%

JoxoaHocTb, % roaoBbIX
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiiHuUHIr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
97.62 98.62
87.64 88.54
99.41 99.80
99.41 99.93
102.08 102.27
101.64 101.94
97.53 98.37
105.47 105.80

Ta6bnuua 4. UndbopMmaumsa no NpoyUMM espoobaraymam

Bbinyck BanroTa KynoH

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usD
usD

5.50%
6.25%
7.75%
5.00%
6.00%

92.2
98.4
99.2
94.4
99.2

LleHa

lMpoaaxa

94.0
99.4
100.0
95.3
100.1

JoxoaHOCTb
Mokynka Mpoaaxa
7.76 7.22
7.01 6.53
9.15 7.07
7.20 6.83
6.37 5.34

JoxoaHoCTb
Mokynka lMpoaaxa
6.11 5.80
6.44 6.22
6.65 5.43
6.97 5.66
6.00 5.93
6.63 6.57
7.86 6.82
7.72 7.63

Cnpen
Z-Sprd G-Sprd
236.55 208.20
266.08 229.79
152.33 154.16
196.32 200.19
237.89 211.64
293.14 251.86
323.47 323.30
407.73 376.88

Cnpeng
Z-Sprd OAS-Sprd
454.49 370.28
38.96 26.30
17.94 7.07
190.98 164.46
27.69 16.44

20.02.2029
25.11.2030

21.10.2025

19.11.2025

19.11.2028
19.11.2031

05.04.2026

10.02.2029

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300

300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
163
212
400
416

3.20
4.75

0.32

0.39

2.91
5.00

0.82

3.44

3.50
2.06
0.58
2.60
2.04

Data 06bem bymar B iopaLys
norawleHms (obpalieHum, MaH pau
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Ta6bnuua 5. NocneaHue pasmewenun r'lUb

SMUTEHT

LleHHble 6yMarn MnHucrepctea PuMHaHCOB

MuHucTepcTBo ®MHAHCOB
MuHucTepcTso ®mMHaHCOB
MuHucTepcteo ®rHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCOB
MuHuctepctso ®mMHaHcoB
MuHucTepcteo ®rHaHCoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHuctepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepcTso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rMHaHCcoB
MuHucTepcteo ®rHaHCOB
MuHucTepctso ®mMHaHCcoB
MwuHucTepctBo ®MHaHCOB
MuHuctepctso ®rHaHCcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®mMHaHCcoB
MwuHucTepctBo ®MHaHCOB
MuHuctepctso ®rHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTso ®mMHaHCcoB

Tukep

MUM180_0005
MUM180_0009
MUM156_0006
MUM120_0020
MUM180_0013
MUM120_0020
MUM096_0013
MKM012_0161
MUM216_0002
MUM192_0002
MUM108_0015
MUMO084_0020
MUMO072_0014
MUM216_0001
MUM096_0013
MKM012_0160
MUMO072_0014
MUM120_0020
MUM192_0001
MUM180_0013
MUMO096_0013
MUM180_0005
MUM180_0004
MUMO072_0014
MUM156_0005
MUM132_0007
MUM120_0020
MTM060_0001
MUM180_0008
MUM108_0015
MUM084_0019
MUM084_0020
MUMO072_0015
MKMO012_0160
MUM180_0009
MUM108_0015
MUM180_0008
MUM108_0015
MUM084_0020

UctouHuk: KASE. *neT 40 noraleHns C MOMEHTa pa3meLleHus

HALYK

RESEARCH

AoxXoaHOCTb

15.82%
15.72%
15.58%
14.16%
14.45%
14.16%
15.40%
15.57%
14.10%
15.65%
14.30%
14.60%
15.51%
14.13%
15.40%
15.51%
15.50%
14.16%
15.60%
14.45%
15.40%
15.60%
15.78%
15.50%
15.60%
14.60%
14.10%
15.34%
15.50%
14.30%
15.24%
14.60%
15.20%
15.26%
15.30%
14.50%
14.61%
14.50%
14.60%

JleT po noraweHunsa*

1.50
3.60
6.00
9.70
7.90
9.80
4.70
0.96
11.80
3.00
8.80
6.80
3.80
11.30
4.80
0.78
3.90
9.80
2.50
8.00
4.80
1.60
1.40
3.90
2.17
7.30
9.90
2.60
2.60
8.80
5.90
7.00
5.00
0.90
3.70
9.00
15.00
9.00
7.00

Odara
pasmelleHm
]

20.Mma5.2025
20.Ma5.2025
20.ma5.2025
20.man.2025
13.maa.2025
13.ma4a.2025
13.maa.2025
13.maa.2025
06.Ma5.2025
06.Ma5.2025
06.mMa5.2025
06.ma9.2025
06.Ma5.2025
22.anp.2025
22.anp.2025
22.anp.2025
22.anp.2025
15.anp.2025
15.anp.2025
08.anp.2025
08.anp.2025
08.anp.2025
01l.anp.2025
01l.anp.2025
31.map.2025
28.map.2025
28.map.2025
26.map.2025
18.map.2025
18.map.2025
18.map.2025
11.map.2025
11.map.2025
11.map.2025
11.map.2025
06.map.2025
04.map.2025
04.map.2025
04.map.2025
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Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

PesnpeHT HepesupeHt

Oons BnapeHnsa Hot HBK He

Pe3snpeHTbl

e3nAeHTaMmn

25.04.2025
18.04.2025
11.04.2025
04.04.2025
28.03.2025
21.03.2025
14.03.2025
07.03.2025
28.02.2025
21.02.2025
14.02.2025
07.02.2025
31.01.2025
24.01.2025
17.01.2025
10.01.2025
31.12.2024
27.12.2024
20.12.2024
13.12.2024
06.12.2024
29.11.2024
22.11.2024
15.11.2024
08.11.2024
01.11.2024
24.10.2024
18.10.2024
11.10.2024
04.10.2024
27.09.2024
20.09.2024
13.09.2024
06.09.2024

bl
486.0
486.3
486.6
409.9
414.77
414.77
414.77
414.77
420.1
420.1
420.1
420.1
379.8
379.8
379.8
379.8
354.9
354.9
354.9
354.9
395.1
395.1
395.1
395.1
382.0
382.0
371.9
119.3
440.1
442.6
444.9
444.4
449.2
451.2

bl
19.9
19.7
194
96.1
90.9
90.9
90.9
90.9
85.5
85.5
85.5
85.5
125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0
65.2
62.7
60.4
60.9
56.2
54.2

Bcero B o6pauieHum

506.0
506.0
506.0
506.0
505.6
505.6
505.6
505.6
505.7
505.7
505.7
505.7
505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4

96.0%
96.1%
96.2%
81.0%
82.0%
82.0%
82.0%
82.0%
83.1%
83.1%
83.1%
83.1%
75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%

HepesunaeHTbl

3.9%

3.9%

3.8%
19.0%
18.0%
18.0%
18.0%
18.0%
16.9%
16.9%
16.9%
16.9%
24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%

N3MeHeHue (Hepe3upaeHTbl)

0.3
0.3
(76.7)
5.2
0.0
0.0
0.0
5.4
0.0
0.0
0.0
(40.3)
0.0
0.0
0.0
21.5
0.0
0.0
0.0
(5.9)
0.0
0.0
0.0
(13.1)

(10.1)
(252.6)
320.8
2.5
2.3
(0.5)
4.8
2.0
0.0

UcToyHuk: HaumoHanbHbiti baHk PK
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AO «Halyk Finance»

[lenapTaMeHT TOpProBbiX uaem

[enapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax
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3asBneHune o6 orpaHM4eHUM OTBETCTBEHHOCTU

AO «Halyk Finance» (manee — HF), nouepusist opranmsaums AO
«Haponueiit 6ank Ka3zaxcrana». Hacrosimas myOamKamust HOCHUT
UCKIIOYUTENIBHO HHQOPMALMOHHBIA XapakTep M He SBISETCS
MPEIOKEHHEM HIIN TIOIBITKOM co cToponsl HF kynuTh, mpoaats uiu
BCTYIIUTh B HHYIO CJ/IEJIKY B OTHOLICHHU KaKHX-JIMOO HEHHbIX Oymar
U UHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, Ha KOTOpbIE B HACTOsALIEH
myOJIMKalME MOXET COIEPKAThCA CChUIKA, NPENOCTABHTb KaKue-
MO0 MHBECTHIIMOHHBIC PEKOMEHNALMU HIIH YCIYTH. YKa3aHHbIE
NPEIIOKEHHsT MOTYT OBITh  HanpaBieHbl MCKIIOYMTENBHO B
COOTBETCTBHU C TPEOOBAHMSIMH NMPHMEHUMOTO 3aKOHOAATEIbCTBA.
Hacrosimas myGnukarus OCHOBaHA Ha MH(OPMAIMH, KOTOPYIO MBI
CUMTAaEM HAJEKHOW, OJHAKO Mbl HE YTBEP)KAAeM, 4YTO BCE
NPUBECHHBIC CBEJCHUS a0CONIOTHO TOYHBL. MBI He HeceM
OTBETCTBEHHOCTH 3@ HCIIOJB30BaHHE KIMEHTaMH HH(bOpMaLuy,
cojiepKalieiics B HacToslIeil MyOIMKalMH, a TaKkKe 3a CHCIKH U
omepalMyd € LEGHHbIMH OymMaraMM M MHBIMH (DUHAHCOBBIMH
WHCTPYMCHTaMH, YIIOMHHAIOIUMHCS B Heil. Mbl He GepeM Ha ce0st
00513aTeNbCTBO  PErYJISIPHO  OOHOBIATH MH(MOPMALMIO, KOTOpast
COJICPXKUTCS B HACTOSIIIEH My OIMKAIL[MH WIIH UCTIPABIISITH BO3MOXKHBIC
HerouHoctd. HF, ero addummupoBanHble M JOKHOCTHBIE JHMIIA,
MapTHEPsl M COTPYAHHMKH, B TOM YHCJIE JIHIQA, YYacTBYIOLIHE B
HOJIrOTOBKE M BBIITYCKE 3TOr0 MaTepuasia H (M) 4IEHbl HX CEMbH,
OCTaBIISIOT 33 COOOIf NMPaBO y4acTBOBAaTh B CHEIKAX B OTHOIICHHH
YIOMHHAIOIUXCS B HACTOSIIECH ITyOJIMKALMKM HEHHBIX OyMar 1 UHbIX
¢unancoBeix umHCTpyMeHTOB. AO «Halyk Finance» m (wmm) ee
adhuIpoBaHHBIE JIMIA OCYIIECTBISAIOT IHPOKUH CIEKTp ONeparuii
U TpPeJOCTABISIIOT MHOXECTBO PAa3sHBIX YCIYr Ha (DPUHAHCOBBIX
pBIHKaX, TakMe KaK YyCIYrH (DHHAHCOBOTO KOHCYJIbTUPOBAHUS,
aHJeppaiTHHra, MapKeT-Melikepa BKJTIOHYAs SMHUTEHTaM,
YIOMSIHYTBIM B JIaHHOM Marepuayie. VMHBECTHIMM B aKTHBBI Ha
(MHAHCOBBIX PBIHKAX MMEIOT BBICOKYIO cTeneHb pucka. Ilpu stom
npourias JOXOAHOCTh HE SBISETCS I0Ka3aTejeM JOXOJHOCTH
uHBecTHIMI B OyaymeM. Taike oTMeuaeM, 4To Ha LieHHbIE OyMaru u
WHbIC (PMHAHCOBBIE MHCTPYMEHTBI, PACCMATPHBAEMBIC B HACTOSIIECH
myOIMKalMy ¥ HOMHHMPOBAHHBIE B MHOCTPAHHOW BAllIOTE, MOTYT
OKa3bIBaTh BIMSHUE OOMEHHbIC KypChl BAIIIOT. I3MeHeHHe 0OMEHHBIX
KyPCOB BAJIIOT MOXET BbI3BaTh CHIJKEHUE CTOMMOCTH MHBECTHIHII B
yka3aHHbIe akTHBBL. CllelyeT HMEeTh B BHJy, YTO MHBECTHPOBAHHE B
JICTIO3UTAPHBIE PACIMCKU TAKKE IOABEPIKEHO PUCKY H3MEHEHHS
0OMEHHOro Kypca BalioT. VIHBECTOpBI 10 NPUHATHS peuieHus o0
YUYaCTHH B CIEJIKAaX C LCHHBIMH OymMaraMu ¥ MHBIMH (DMHAHCOBBIMH
MHCTPYMEHTaMH, PAacCMaTPHBAE€MBIMH B HACTOSIICH myOnuKauuy,
JIOJDKHBI TIPOBOZUTH COOCTBEHHOE HCCIIEIOBAHUE OTHOCHUTEIBHO
HAJEKHOCTH OMUTEHTOB JAHHBIX LEHHBIX OyMar M HHBIX
(DMHAHCOBBIX HHCTPYMEHTOB.

Hacrosmas uupOpMauus He NpeJHa3HAYeHa JUisi IyOIH4HOTO
PacHpOCTPaHEHHUs U HE MOXET ObITh BOCIIPOM3BE/ICHA, TIepe/IaHa MK
ony6IMKOBaHa, LENTMKOM HIIM MO 4YacTsiM, Ge3 mpeaBapuTeNbHOTO
nucsMenHoro paspermenns AO «Halyk Finance».
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